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Financial Report 

The annual report depicts the financial position, operational, risk and control related perspective 

at the end of fiscal year 2079/80. The financial statements have been prepared based on NFRS 

which has been audited, approved by the Board of Directors and needed approval to obtained from 

Nepal Rastra Bank.  
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ABBREVIATIONS 

1. NRB:   Nepal Rastra Bank 

2. NFRS:  Nepal Financial Reporting Standard 

3. BOD:  Board of Directors 

4. A.CEO: Acting Chief Executive Officer 

5. IT:  Information Technology 

  



 

 

About Us  
 

Operating from July 29, 2020, Chhito Paisa Pvt. Ltd. is a licensed Payment Service Provider 

under the regulation of Nepal Rastra Bank (NRB), bearing license number 239147/077/078, as 

per the NRB. Beyond traditional payment services, we want to be your reliable guide in the 

rapidly changing world of digital finance. We are devoted to changing the way you handle your 

money and carry out transactions, with the goal of creating a smooth and cutting-edge financial 

ecosystem. We are committed to streamlining financial interactions and improving everyday 

experiences. 

Chhito Paisa simplifies financial management with services such as wallet loading for seamless 

transactions, secure bank transfers, user-friendly Send/Request Funds for efficient transactions, 

and cutting-edge merchant payment solutions. Our commitment is to provide convenience, 

security, and empowerment in handling your finances effortlessly. 

 

  



 

 

Vision    
"Empowering Seamless Transactions, Transforming Payments into Experiences." 

 

Mission  
Enriching Financial Experiences: We are dedicated to delivering secure, innovative payment 

solutions that transcend borders, simplify transactions, and enhance financial well-being for 

businesses and individuals alike." 

Objective 
The objective of Chhito Paisa is to facilitate secure and seamless financial transactions. 

 

Core Values: 
1st: Integrity and Commitment 

2nd: Innovative and Reasonable 

3rd: Sustainable and value of clients.  

 

Brand Promise: 
Seamless Transactions, Every Time  



Services Chhito Paisa offer for You! 
Chhito Paisa is committed to providing you with a comprehensive suite of services that cater to 

your financial needs, ensuring convenience, security, and seamless transactions in the digital age. 

Our services are designed to empower with the tools you need to manage your finances with ease.  

Load Wallet 

Chhito Paisa wallet load services offer you a convenient and secure way to add funds to your 

wallet, enabling you to seamlessly manage your expenses, make online payments, and enjoy 

hassle-free transactions.  

 

Bank Transfer 

We are committed to providing you with secure and convenient financial solutions. Our bank 

transfer service represents this commitment, giving you the freedom to manage your funds 

effortlessly to any of the bank registered under Nepal Rastra Bank. 

 

Send/Request Fund 

Through this service any wallet user can transfer funds towards another wallet user through the 

medium of Chhito Paisa app. 

 

Merchant Payment 

 Chhito Paisa Wallet is here to facilitate the payment option to our wallet users for services 

rendered by different merchant aligned with Chhito Paisa Pvt Ltd. 

 

 

 

 

 

 

 

 

 

 



 

 

    

  

 

         

 

 

 

 

 

  

A.CEO  

Biplav Dhakal 

At Chhito Paisa Pvt Ltd, Biplav Dhakal, an eight-year 

PSP industry veteran, held the position of as Acting 

CEO. He is well-known for being a courteous, 

persistent, and conscientious leader who contributed 

significantly to the company's outstanding expansion 

and showed a great dedication to quality. 

President  

Deepak Thapa  

 

Deepak Thapa, President of Chhito Paisa Pvt Ltd, 

demonstrates dedicated leadership with a 

commitment to excellence, contributing to the 

company's success in the PSP and PSO industry. His 

strategic vision aligns with the company's growth 

objectives. 

Board Member  

Prajeet Paudyal 

 

As a board member on Chhito Paisa's board, Prajeet 

Paudyal, offers insightful opinions that help the 

company expand and make strategic decisions. 

Board Member  

Pramod Regmi 

 

As a board member on Chhito Paisa's board, Pramod 

Regmi provides knowledge & opinions that help the 

company expand and make loan term  decisions. 



1. BOD Member List  
 

Professionally managed, Chhito Paisa Pvt. Ltd. upholds the highest standards of corporate 

governance. The corporation Act of 2063 specifies the makeup of the Board of Directors of the 

corporation. Prominent figures from innovative fields comprise the board of directors of Chhito 

Paisa Pvt. Ltd. Every four years, the directors resign and, if still available, are nominated for 

reappointment.  The following people make up Chhito Paisa Pvt. Ltd. board of directors: 

1. Deepak Thapa 

2. Prajeet Paudyal 

3. Pramod Regmi 

 

2. Organizational Chart  
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3.Management Team 
 

Mr. Biplav Dhakal has been leading the Company and its Management Teams as the Acting Chief 

Executive Officer, with prior experience of more than a 8 years  in this industry. Management 

Team consists of the following staff members: 

 

SN Position Name 

1 Acting CEO Biplav Dhakal 

2 Operation Manager Saubhagya Sapkota 

3 Account and Finance Officer Bidur Dhungel 

4 Risk and Compliance Officer Bishal Bajgain 

5 Network & IT Officer Surendra Maharjan 

6 Support Lead Puja Suwal 

 

 

4.Internal Management Control 
 

Chhito Paisa Pvt. Ltd. has put in place systems to oversee and manage data at various levels, and 

these are backed and prepared by three layers of defense. 

• The Business, Management, and Support Units' first line of defense.   Effective risk management 

procedures are required under the general rule that the principal party in charge of control must be 

the individual in charge of each business division (identification, measurement or evaluation, 

surveillance, mitigation, and communication of risks). 

An additional independent and centralized control line. The Entity has systems that guarantee 

effective and efficient operations, adequate risk control, prudent business conduct, the reliability 

of financial and non-financial information that is reported or disclosed (internally and externally), 

as well as compliance with laws, regulations, supervisory requirements and the Entity's internal 

policies and procedures. These systems are used to oversee the exercise of primary controls as well 

as specialized financial operating and management controls. The operations of every business, 

support, and control unit are covered by these systems, which encompass the entire organization. 

• An internal auditing unit. This "third line of defense" is tasked with performing an unbiased 

assessment of the previous two "lines of defense."  In this regard, the governing bodies and senior 

management are involved. 

 



5.Risk Assessment and Mitigation Procedure 
 

A method for proactively detecting and managing hazards across the entire organization is risk 

assessment. It is an essential tool for efficient risk management in the context of information 

technology, data security, and safety, as well as risks in all other organizational contexts (such as 

financial, environmental, and health hazards). Under the Information Technology, Data Security, 

and Safety at Work Act, the Committee is required by law to conduct risk assessments in order to 

safeguard employees. These assessments are also a crucial component of the Committee's 

governance and risk management strategy. 

Although risk may never be completely eradicated, it is wise for businesses and data security and 

safety professionals to allocate resources effectively toward risk identification and reduction. This 

protects personnel, organizational assets, data security and safety. The goal of risk assessment is 

to minimize and/or eliminate the impact of a risk materializing, hence minimizing data loss, human 

mistake, accident, and damage.  

Identifying hazards, evaluating their extent, deciding whether action is necessary to decrease the 

risk, acting upon the recommendation of the risk assessment team, and analyzing the outcome of 

the action are the fundamental steps of an effective risk assessment process. Although this 

document goes into considerable depth about these stages, it is not meant to be prescriptive. 

 

6.Ownership Structure 
The company is 100% subsidiary company of Chhito Paisa Pvt. Ltd. 

 

S.N Name No. of Share Amount (Rs.) Structure 

1. Chhito Paisa Pvt Ltd      100000 10,00,00,00.00              Pvt. ltd. 

 

 

 

 

 

 

 

 



 

7.Auditor Details 
 

B.R.S.S & Associates and Chartered Accountants was appointed as the statutory Auditor for the 

fiscal year 2079/80.  

A.R & Associates Chartered Accountants was appointed as the Internal Auditor for the fiscal 

year 2079/80. 

 

 

8. Associate Member 
 

SN Member Name 

1 Gateway  Nepal Payment Solution Limited 

2 Service Aggregator Prabhu Technology Pvt Ltd  

3 Network Partner Cloud Himalaya Pvt Ltd  

4 Merchant Partner Pathao Nepal Pvt Ltd 

5 SMS Gateway Aakash Tech Pvt. Ltd. 

 

  

 














































